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'pFODUDWLRQ�0RGHUQ�6ODYHU\�$FW��������, �� 

,1752'8&7,21 

/D� SUpVHQWH� GpFODUDWLRQ� GH� WUDQVSDUHQFH� HVW� SXEOLpH� HQ� YHUWX� GH� OD� ORL� EULWDQQLTXH� UHODWLYH� j�
O¶HVFODYDJH�PRGHUQH�HW�DX�WUDILF�G¶rWUHV�KXPDLQV��GLWH�© 0RGHUQ� 6ODYHU\� $FW ª��TXL�HVW�HQWUpH�HQ�
YLJXHXU� OH� ��� RFWREUH� ������ &HWWH� /RL� HVW� DSSOLFDEOH� j� FRPSWHU� GHV� H[HUFLFHV� ILVFDX[� FO{WXUpV� OH�
�� PDUV �����  

'¶DSUqV� OD� VHFWLRQ� ��� GX� © 0RGHUQ� 6ODYHU\� $FW ª�� WRXWH� VRFLpWp� FRPPHUFLDOH� GRQW� OH� FKLIIUH�
G¶DIIDLUHV�WRWDO�HVW�pJDO�RX�GpSDVVH�����PLOOLRQV�HW�YHQGDQW�DX�5R\DXPH-8QL�GHV�ELHQV�HW�VHUYLFHV��
GRLW�SXEOLHU�j�FKDTXH�H[HUFLFH�FRPSWDEOH�XQH�GpFODUDWLRQ�GpFULYDQW� OHV�PHVXUHV�TX¶HOOH�SUHQG�DILQ�
GH�V¶DVVXUHU�TXH�VHV�DFWLYLWpV��VHV�VRXV-WUDLWDQWV�HW�VHV�FKDvQHV�G¶DSSURYLVLRQQHPHQW�VRQW�H[HPSWV�
GH�WRXWH�SUDWLTXH�UHOHYDQW�GH�O¶HVFODYDJH�RX�GX�WUDILF�G
rWUHV�KXPDLQV� 

&HFL� FRQFHUQH� WRXWHV� OHV� VRFLpWpV� HQUHJLVWUpHV� RX� H[HUoDQW� GHV� DFWLYLWpV� DX� 5R\DXPH-8QL��
HQJOREDQW�DLQVL�OHV�HQWUHSULVHV�pWUDQJqUHV�RSpUDQW�DX�5R\DXPH-8QL� 

/H�*URXSH�/LQHGDWD��GRQW�OH�VLqJH�VRFLDO�HVW�ORFDOLVp�HQ�)UDQFH��UpDOLVH�HQ������XQ�FKLIIUH�G¶DIIDLUHV�
GH�����0¼�HW�HPSORLH�SOXV�GH�������FROODERUDWHXUV�j�WUDYHUV� OH�PRQGH��/H�*URXSH�HVW�SUpVHQW�DX�
5R\DXPH-8QL�HW�HQ�,UODQGH�R��LO�GLVSRVH�GH���EXUHDX[ ��/RQGUHV��2[IRUG��(GLPERXUJ��'XEOLQ� 

/D� SUpVHQWH� GpFODUDWLRQ� LQGLTXH� OHV�PHVXUHV� SULVHV� SDU� OH�*URXSH� /LQHGDWD� DX� FRXUV� GH� O¶DQQpH�
�����SRXU�OXWWHU�FRQWUH�WRXWH�IRUPH�G¶HVFODYDJH�PRGHUQH�HW�GH�WUDLWH�G¶rWUHV�KXPDLQV�GDQV�OH�FDGUH�
GH�VHV�DFWLYLWpV�HW�GH�VHV�FKDLQHV�G¶DSSURYLVLRQQHPHQW� 
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/¶+200(� 
$X�FRXUV�GH�O¶DQQpH�������OH�*URXSH�/LQHGDWD�D�PLV�HQ�SODFH�GH�QRXYHOOHV�LQLWLDWLYHV�HQ�IDYHXU�GX�
UHVSHFW�GHV�'URLWV�GH� O¶+RPPH�HW�V¶HQJDJH�j�PHQHU�VHV�DFWLYLWpV�GH�PDQLqUH�KRQQrWH�HW�pWKLTXH�
DILQ� G¶HPSrFKHU� WRXWH� IRUPH� G¶HVFODYDJH� HW� GH� WUDILF� KXPDLQ� GDQV� VHV� DFWLYLWpV� HW� VHV� FKDvQHV�
G¶DSSURYLVLRQQHPHQW� 

/H�*URXSH�/LQHGDWD�DGKqUH�GHSXLV������DX�3DFWH�0RQGLDO�GH�O¶218�UHODWLI�DX[�GURLWV�GH�O¶KRPPH��OH�
GURLW� GX� WUDYDLO�� j� OD� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW� j� OD� OXWWH� FRQWUH� OD� FRUUXSWLRQ�� (Q� WDQW�
TX¶DGKpUHQW��OH�*URXSH�V¶HQJDJH�j�VRXWHQLU�GDQV�VD�VSKqUH�G¶LQIOXHQFH�OHV�GL[�SULQFLSHV�GX�3DFWH�HW�
QRWDPPHQW�j�YHLOOHU�j�FH�TXH�VHV�VRFLpWpV�QH�VH�UHQGHQW�SDV�FRPSOLFHV�GH�YLRODWLRQV�GHV�GURLWV�GH�
O¶KRPPH��j�O¶pOLPLQDWLRQ�GH�WRXWH�IRUPH�GH�WUDYDLO�IRUFp�RX�REOLJDWRLUH��j�HQWUHSUHQGUH�GHV�LQLWLDWLYHV�
WHQGDQW�j�SURPRXYRLU�XQH�SOXV�JUDQGH�UHVSRQVDELOLWp�HQ�PDWLqUH�G¶HQYLURQQHPHQW�HW�j�DJLU�FRQWUH�OD�
FRUUXSWLRQ�VRXV�WRXWHV�VHV�IRUPHV�� 

&RGH�pWKLTXH 

/H�FRGH�pWKLTXH�GX�*URXSH�/LQHGDWD� YLVH�j� IRUPDOLVHU� OH� FDGUH�pWKLTXH�TXH� OHV� FROODERUDWHXUV�VH�
GRLYHQW�GH�UHVSHFWHU�GDQV�O¶H[HUFLFH�GH�OHXUV�DFWLYLWpV�SURIHVVLRQQHOOHV�DX�TXRWLGLHQ��&H�FRGH�YHLOOH�
j�FH�TXH�FKDTXH�FROODERUDWHXU�SXLVVH� WUDYDLOOHU�GDQV�XQ�HQYLURQQHPHQW�TXL� UHVSHFWH�VD�VDQWp�� VD�
VpFXULWp�HW� OD�GLJQLWp�KXPDLQH�HW�TXL�JDUDQWLW�XQ�GLDORJXH�VRFLDO��(Q�����������GHV�FROODERUDWHXUV�
RQW�VLJQp�OH�FRGH�pWKLTXH�ORUV�GH�VD�FDPSDJQH�DQQXHOOH�GH�GLIIXVLRQ� 

(JDOLWp�+RPPHV�)HPPHV 

/¶pJDOLWp� GHV� FKDQFHV� HQWUH� KRPPHV�HW� IHPPHV�HVW� XQ� HQJDJHPHQW�JOREDO��PDLV� OHV� UpSRQVHV� j�
DSSRUWHU� VRQW�FHSHQGDQW� GLIIpUHQWHV�G¶XQ�SD\V�j�XQ�DXWUH��3DU� FRQVpTXHQW�� /LQHGDWD�D�GpYHORSSp�
XQH�SROLWLTXH�GH�SURPRWLRQ�GHV�IHPPHV�DGDSWpH�j�FKDTXH�SD\V��/HV�HIIRUWV�GX�*URXSH�/LQHGDWD�VH�
WUDGXLVHQW�G¶DLOOHXUV�GDQV�O¶LQGH[�(JDSUR��VSpFLILTXH�j�OD�)UDQFH��DYHF�XQ�VFRUH�GH����VXU����� 

)RUPDWLRQ 

/H�*URXSH�/LQHGDWD�SURSRVH�j�VHV�FROODERUDWHXUV�GHV�IRUPDWLRQV�HW�GHV�VpDQFHV�GH�VHQVLELOLVDWLRQ��
DILQ� GH� V
DVVXUHU�TX
LOV� VRQW� SOHLQHPHQW� FRQVFLHQWV�GHV� ULVTXHV� OLpV�j� O¶HVFODYDJH�PRGHUQH�HW� j� OD�
WUDLWH�GHV�rWUHV�KXPDLQV��DLQVL�TX¶DX[�FRPSRUWHPHQWV�FRQWUDLUHV�j�O¶pWKLTXH� 

(YDOXDWLRQ�GH�QRV�SDUWHQDLUHV�FRPPHUFLDX[ 

/LQHGDWD� YHLOOH� j� V¶DVVXUHU� TXH� O¶HVFODYDJH� RX� OD� WUDLWH� GHV� rWUHV� KXPDLQV� Q¶DLW� SDV� OLHX� GDQV� VRQ�
RUJDQLVDWLRQ�RX�VHV�FKDvQHV�G¶DSSURYLVLRQQHPHQW� 

&¶HVW� GDQV� FHWWH� RSWLTXH� TXH� OH� *URXSH� D� PLV� HQ� SODFH� XQH� © &KDUWH� GHV� SDUWHQDLUHV�
FRPPHUFLDX[ ª��DSSOLFDEOH�j�VHV�FOLHQWV��IRXUQLVVHXUV��SDUWHQDLUHV�HW�VRXV-WUDLWDQWV� 

/H�*URXSH�/LQHGDWD� WUDQVPHW�FHWWH�&KDUWH�j�VHV�SDUWHQDLUHV�FRPPHUFLDX[�HQ� OHXU�GHPDQGDQW�GH�
V¶HQJDJHU�j�HQ�UHVSHFWHU� OHV�SULQFLSHV�IRQGDPHQWDX[�HW�HQ� LQGLTXDQW�TXH�OH�*URXSH�/LQHGDWD�SHXW�
SURFpGHU� j� GHV� DXGLWV� GH� OHXUV� DFWLYLWpV�� /H� QRQ-UHVSHFW� GH� FHWWH� &KDUWH� SHXW� GDQV� FHUWDLQV� FDV�
FRQGXLUH�j�OD�UpVLOLDWLRQ�GH�OD�UHODWLRQ�FRQWUDFWXHOOH� 
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8Q�GLVSRVLWLI�G¶DOHUWH�pWKLTXH 

8Q�GLVSRVLWLI� G¶DOHUWH� pWKLTXH� HVW� GpSOR\p� DX� VHLQ� GH� /LQHGDWD� HW� HVW� DFFHVVLEOH� j� O¶HQVHPEOH� GHV�
FROODERUDWHXUV�HW�j�O¶HQVHPEOH�GHV�WLHUV�� 

6L�XQ�FROODERUDWHXU�HVWLPH��GH�ERQQH�IRL��TX¶XQH�ORL��XQH�UpJOHPHQWDWLRQ�RX�HQFRUH�XQ�GHV�SULQFLSHV�
pQRQFpV� GDQV� OH� &RGH� G¶(WKLTXH� GH� /LQHGDWD� HVW� YLROp� RX� VXU� OH� SRLQW� GH� O¶rWUH�� LO� SHXW�� GDQV� OH�
UHVSHFW�GHV�UqJOHV�DSSOLFDEOHV�DX�SD\V�R��LO�UpVLGH�HW�H[HUFH�VRQ�DFWLYLWp��IDLUH�pWDW�OLEUHPHQW�j�VRQ�
VXSpULHXU� KLpUDUFKLTXH� RX� DX� GpSDUWHPHQW� $XGLW� 	� &RQIRUPLWp� GH� VHV� LQTXLpWXGHV� YLD� OHV�
FRRUGRQQpHV���,QWHUQDO$XGLW#VH�OLQHGDWD�FRP 

,O� SHXW� pJDOHPHQW� XWLOLVHU� OH� GLVSRVLWLI� G¶DOHUWH� PLV� HQ� SODFH� DYHF� OH� SUHVWDWDLUH� ([SROLQN�� TXL� HVW�
pJDOHPHQW�GLVSRQLEOH�SRXU�WRXV�WLHUV�� 
-�(Q�OLJQH���KWWSV���ZUV�H[SROLQN�FR�XN��-�PRW�GH�SDVVH���/LQHGDWD 
-�3DU�WpOpSKRQH�DX�������������� 

126�$&7,216�3285�/¶$9(1,5 

/HV�TXHVWLRQV�OLpHV�j�O
HVFODYDJH�PRGHUQH�VRQW�j�OD�IRLV�FRPSOH[HV�HW�FKDQJHDQWHV��&¶HVW�SRXUTXRL��
QRXV�QRXV�HIIRUoRQV�j�PDLQWHQLU�GHV�SUDWLTXHV�HW�GHV�SROLWLTXHV�TXL�UHVSHFWHQW�QRWUH�HQJDJHPHQW�j�
SURPRXYRLU�OH�UHVSHFW�GHV�'URLWV�GH�O
+RPPH�SDU�GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ��GHV�IRUPDWLRQV��GHV�
pYDOXDWLRQV�HW�GHV�GLVSRVLWLIV�G¶DLGH��H[ ��GLVSRVLWLI�GH�ODQFHXU�G¶DOHUWH�pWKLTXH��� 

 

&HWWH� GpFODUDWLRQ�� IDLWH� HQ� YHUWX� GH� O
DUWLFOH� ��� GH� OD� ORL� © 0RGHUQ� 6ODYHU\� $FW� ���� ª�� D� pWp�
DSSURXYpH� SDU� OH�&RQVHLO� G
$GPLQLVWUDWLRQ� GX�*URXSH� /LQHGDWD� TXL� D� GRQQp� SRXYRLU� DX�3UpVLGHQW�
'LUHFWHXU�*pQpUDO�GH�VLJQHU�XQH�GpFODUDWLRQ�FRQIRUPH�DX[�WHUPHV�GH�FHOOH�DGRSWpH�HQ�&RQVHLO� 

 

 

 

 

/H�3UpVLGHQW�'LUHFWHXU�*pQpUDO 

$QYDUDO\�-LYD 
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